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Climate Alpha: Outperformance from Our Thematic Allocation

Adam Bernstein, Investment Analyst

In a geopolitical and macroeconomic landscape increasingly marked by energy shocks and other resource
bottlenecks, our Climate Alpha portfolio is holding up better than broad benchmarks. From January 1 to
April 30,' the portfolio is up 10.9% while the VOO ETF (S&P 500)2 is only up 5.73% and the ACWI ETF3 is
up 6.97%.

Climate Alpha is a concentrated, high-conviction strategy that focuses on a narrow set of long-term climate
themes: sustainable infrastructure and water, as well as broader adaptation and mitigation solutions.* Its
returns have historically outperformed our broader unified managed account (UMA) models, with
performance competitive versus U.S. and global equity benchmarks, on both a gross and net basis. This is

particularly evident in the chart below, which maps the performance to recent shocks.

Climate Alpha vs. Benchmarks: 2020-2026 YTD (as of April 30, 2026)

Source: Gitterman Asset Management, Morningstar Direct, and Bloomberg
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As shown in the table to the right, the portfolio held up well during the post-COVID bottlenecks and Russia-
Ukraine shock and is now delivering robust performance during the current energy shock resulting from the
war in the Middle East.

As we stated in our Q1 2026 commentary,” when climate-related investments are grounded in economic

fundamentals and system-level demand, they can contribute
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climate themes than many strategies which have historically been

mitigation and emissions focused. For us, climate adaptation is an imperative that “is largely about
infrastructure, whether it’s labeled with climate vernacular or not.”” We believe that adaptation and
mitigation must be a dual-focus -- we must ensure resilience for anticipated planetary warming and
hydrological cycle impacts regardless of whether Net Zero ambitions live or die. Concurrently, we believe
that low-carbon energy generation sources and broader efficiencies will continue to attract capital,
especially where they also deliver energy security, reliability, and affordability alongside

decarbonization.

Given an accessible minimum of $100,000 this portfolio can be a complement to more traditional asset
allocation models and even used instead of a private market allocation, given its lower correlation to more

popular indexes.

If you’d like to learn more about how we approach risk and opportunity through a thematic lens,
please feel free to book a call.
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Disclosures

This document does not constitute advice or a recommendation or offer to sell or a solicitation to deal
in any security or financial product. It is provided for information purposes only and the
understanding that the recipient has sufficient knowledge and experience to be able to understand
and make their own evaluation of the proposals and services described herein, any risks associated
therewith and any related legal, tax, accounting or other material considerations. To the extent that
the reader has any questions regarding the applicability of any specific issue discussed above to their
specific portfolio or situation, prospective investors are encouraged to contact Gitterman Asset
Management or consult with the professional advisor of their choosing.

Certain information contained herein has been obtained from third party sources and such
information has not been independently verified by Gitterman Asset Management. No
representation, warranty, or undertaking, expressed or implied, is given to the accuracy or
completeness of such information by Gitterman Asset Management or any other person. While such
sources are believed to be reliable, Gitterman Asset Management does not assume any responsibility
for the accuracy or completeness of such information. Gitterman Asset Management does not
undertake any obligation to update the information contained herein as of any future date.

This presentation is confidential and is intended only for the person to whom it has been directly
provided.

Certain information contained herein constitutes “forward-looking statements,” which can be
identified by the use of forward-looking terminology such as “may,” “will,” “should,” “expect,”
“anticipate,” “project,” “estimate,” “i continue,” or “believe,” or the negatives thereof or other
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intend,
variations thereon or comparable terminology. Due to various risks and uncertainties, actual events,
results, or actual performance may differ materially from those reflected or contemplated in such
forward-looking statements. Nothing contained herein may be relied upon as a guarantee, promise,
assurance or a representation as to the future.

Gitterman Asset Management is a dba of Perigon Wealth Management, LLC ("Perigon"), a registered
investment advisor registered with the U.S. Securities and Exchange Commission.
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